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return some or all of that in a s.ibsequent year. T his w o u l d
al l o w f or t h at t he i nd i v i d ua l be able to deduct the federal
credit. Now we, Nebraska law picks iip the federal deduction but
we do not allow for the federal credit. LB 458 would allow for
the federal credit to be picked up. It, again, was an oversight
with the pas sage of LB 773 that was totally unintended but was
one that we are coraectxng now through I.B 458. The chart that I
passed out to you that Senator Hannibal asked me about w hi c h
difficult at best to understand, if you look a- the top bracket
there where we call people ordinary taxpayers, tl.ose a re f o l k s
who p ay t axe s . Th ey ar e wi t ! i d r a w n f r om. . the y r e c e i v e a
bi-monthly or monthly check, they have their taxes wi.thd r a w n a t
the time th a t they are paid. The bottom folks are the people
that we' re deali.ng with. Many c f t he s e a r e i nd i v i du a l s who p a y
their taxes on a quarterly basis, they pay estimated taxes, they
may be self-employed or whatever. And these individuals, under
LB 458, many times did not. . .as y o u a l l k now, y ou r t ax e f or t he
f our t h qu a r t e r wh e n y o u p ay an e stimated tax is no t d ue unt i l
January 31 of the following year.

S PEAKER BARRETT: One minu t e .

SENATOR H ALL : So what happens t!i re is that in .his case tho -e
folks were not able to. ..they wer.e not i»eluded in t !i e t ax a b l e
i ncome, o r t he y were included in the taxable income for 1988,
fourth quarter of 1987 so basically what t h ey we r e d o r n g
being taxed tw i.ce for that n c ome. LB 458 wou'ld correct t i i a t
situation. W ith that, Mr. President, I would urge th adop t i o ri

SPEAKER B A RRETT: Thank y o » . Di s c u s s i o n ? Senato r Ha l l , I d i d
cut you just a bit short. I f y ou ' d l i k e .

. .

SENATOR HALL: M r . President, I t h o u g ! i t t h a t wa s i n t en t i on a l and
y ou d i dn ' t h ea r me c om p l a i n and I wo: i l d u r ge t he ado p t i o» and

or , ex c u s e m e, t h e adv an c e men o f L B 458 .

p assage o f LB 4 58 .

SPEAKER B A RRETT: Thank you for that char table c omment . T h os e
i.n favor of the advancement of LB 458 p!ease vc te a ye, opp o se d
n ay. Hav e y ou a l l vo t ed ? Please r ec o r d .

CLERK: 28 ay e s , 0 nays , Mr . Pr e s i d en t , on t he ad v an c e ment
o f 4 5 8 .

SPEAKER BARRETT: LB 4 58 i s adv a n c e d . LB 116.
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